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**** Please Read & Complete All Loan Information****
San Juan College participates in the William D. Ford Direct Loan Program.  The funds for this Stafford Loan come from the Federal Government, not a bank.  All students must have on file a complete Master Promissory Note (MPN) and Entrance Counseling Session.  Failure to complete a step or question WILL cause delays.
Along with this form all borrowers must:
1. Have a complete and eligible FAFSA on file with our office.

2. Review your loan history at www.nslds.ed.gov
In addition to the above two items 1st time borrowers at SJC must:




3. Complete the Entrance Counseling Session at www.studentloans.gov
4. Complete a Direct Loan Master Promissory Note (MPN) at www.studentloans.gov
Students must have their Federal Student Aid PIN to complete the MPN and check their loan history.  This is the same PIN used when completing the FAFSA.  If you do not remember your PIN, go to www.pin.ed.gov to request a duplicate PIN.

If you have not completed the above items STOP here.  Complete all required documents before continuing.
Direct Loan Request                                                                                                                       
Student Name: ________________________      SJC ID Number: __________________   Phone: ​​​​​​​​​​​​​​​​​​​_______________________
Have you had a DIRECT LOAN through SJC?      Yes _____
No ______    (If no you must complete entrance counseling and a Master Promissory Note as outlined above.)
Is this a change to a previous request for 11-12 year?       Yes _____     No _____      (Change requests are processed after all original requests are completed.  The processing time could be longer to process adjustments.)

Loan Period (circle one):        Fall/ Spring/Summer          Fall/Spring          Fall only          Spring only          Spring/Summer          Summer only
Loan payments are always divided equally.  For example, fall/spring will be 50/50 split.  Loans in one semester will be split into two payments during the semester.

Anticipated number of credits:

Fall: _______
       Spring: ______
   Summer: ______
Students must be registered in at least 6 credit hours per semester to receive student loans.

Where will you live during 2011-2012 (circle one):

With parents

Off campus
**Review your award letter; it will indicate your eligibility for subsidized loans.  See the reverse side for more information on Stafford Loan amounts.  Consider your costs carefully.  You should only request a loan for what you need and can repay after school.  Repayment begins six months after you graduate, withdraw, or otherwise leave school.
Total Direct Loan request: (Refer to limits on back. ONLY BORROW WHAT YOU NEED!):      $ ____________________
If your entire loan amount exceeds subsidized eligibility, do you want the remainder of funds in an unsubsidized loan?  Note that unsubsidized loans begin accruing interest immediately.  See more information on loan types on the reverse side of this form
Yes _______
No _______  
(SJC will process the unsubsidized loan if neither response is selected.)

SJC will determine your final eligibility and process your loan using subsidized eligibility first, then unsubsidized.  Loan amounts are subject to change based on adjustments to cost of attendance, living arrangements, your efc and/or other financial aid awards.

Turn Over To Sign and Complete

Additional   Information                                                                                           d                                                                                     
A Federal Direct Loan is either subsidized or unsubsidized.  Loan funds come from the federal government and will not be sold to other agencies.  A subsidized loan is awarded based on financial need determined from your FAFSA.  With a subsidized loan the government pays interest on the loan until the student graduates, withdraws or is enrolled less than half-time, and under certain authorized deferment periods.  An unsubsidized loan is not based on financial need.  However, the student is charged interest on the loan from the beginning until it is paid in full.  Interest may be capitalized which will increase the amount the student will have to repay. 

The loan limits for an undergraduate student are:
	Grade Level
	Maximum for 

Dependent Students
	Maximum for Independent Students

	1st year (0-29 credits)
	$5,500

$3,500 subsidized

$2,000 unsubsidized
	$9,500

$3,500 subsidized

$6,000 unsubsidized

	2nd year (30 or more credits)


	$6,500

$4,500 subsidized

$2,000 unsubsidized
	$10,500

$4,500 subsidized

$6,000 unsubsidized


Signature and Certification Statement                                                                                                                       

I certify that the information provided above is true and complete.  I have read and understand the information given on this form.  I understand that a loan must be repaid along with any accrued interest.  I understand that submitting this request does not guarantee I have loan eligibility and the SJC Financial Aid Office will determine my final eligibility.  I must be enrolled for a minimum of 6 credit hours in an eligible program while meeting all federal and institutional requirements for financial aid eligibility.  I will notify the Financial Aid Office if I receive additional financial aid funds and understand my awards may not exceed my cost of attendance budget at SJC.  I will notify the Financial Aid Office if I stop attending classes.
Student Signature: ___________________________________________
Date: ___________________
(If e-mailing this form you may sign with your SJC ID number.  DO NOT use your Social Security Number.)
Submission and Review                                                                                                                      

You may mail, fax or e-mail this Loan Request Form to the contact information listed below.

Please allow 4-6 weeks for processing of the loan following completion and submission of ALL required documents (MPN, Entrance Counseling & loan request form).  Students are responsible for tuition payments by the published due date in the semester schedule.
For Office Use                                                                                                                      

Fall CH: _______  Spring CH: _______  Summer CH: _______


Credit hours
___________
Verif Docs _______
Loan Period: _________________  Amt. Requested: __________________

Major

___________
Childcare  _______

COA  $____________________    EE $_____________________


Ind or Dep
__________
(-) Expected Family Contribution (EFC)$ ____________________


Res or Non-res
__________
(-) Other financial aid recv’d $______________________


Entr. Counseling
__________
(=) Remaining need $_____________________________


Classification
__________
Subsidized Loan Amount $___________________



Trans #

__________
Unsubsidized Loan Amount $ ___________________



SAP

__________
NSLDS __________________________________________________________
2011-2012 Stafford Direct Loan Request Form
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Ph: 505-566-3323   Fax: 505-566-3593   E-mail: financialaid@sanjuancollege.edu
Address:  San Juan College, Financial Aid Office, 4601 College Blvd, Farmington, NM 87402

